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1. This Act may be cited as the Precious and Semi-Precious Stones
(Protection) (Amendment) Act, 2022.

2. The Precious and Semi-Precious Stones (Protection) Act (hereinafter
referred to as “the Act”) is amended in section 2 by inserting in their
correct alphabetical order, the following new definitions —

“*investigatory authority” has the same meaning assigned to it
under the Financial Intelligence Act;

“supervisory authority” has the same meaning assigned to it under
the Financial Intelligence Act.”.

3. Section 8 of the Act is amended by substituting for subsection (2),
the following new subsection —

“(2) The Minister shall not issue a precious stones dealer’s licenceto —

(a) aperson who —

(i) is under the age of 18 years,
(i) is subject of an investigation by a supervisory authority or an
investigatory authority;

(iii) isaperson holding a senior management position in a company
which is disqualified from trading by a professional, or similar
body or a supervisory authority;

(iv) is reasonably determined by a supervisory authority to not be
a fitand proper person to hold a precious stones dealer’s licence;
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(5) Where a semi-precious dealer’s licence has been suspended
under this section, the dealer shall —

(a) not carry out the part of the business operation in relation

to which the suspension relates; and

(b) continue to be subject to the provisions of this Act as if the

licence had not been suspended, unless directed otherwise by
the Minister.

(6) A dealer that continues to carry out business operations for
which the suspension relates commits an offence and is liable
to a fine not exceeding P500 000 or to imprisonment for a term
not exceeding 10 years or to both.”.

PASSED by the National Assembly this 1st day of February, 2022.

BARBARA N. DITHAPO,
Clerk of the National Assembly.



